Issue to Refinance Vari-
- ous Liens to Be Dated
5 July 1,192,

, The Racquet Club of Washington
is today offering an issue of $600,000
firsy ' mortgage ten-year 7 per cent
sinking fund gold bonds at par and
acoguec Interest. The lssus ks dated
Jul _L'!.!l‘ =

purpose 5f the bond issue i8
to refinance the various l'ens on the
land and club building. The present
outstanding debts are a $500,000
first crust and various smaller liens
on_'the building and ‘equipment,

amounting to $196,425. In view of|
the fact that the club treasury is)|

in g positon to pay off $96,425 of
thfunane: obligations, the $600,000
bond issue will constitute the clubs

onf$ 'funded debt, and a closed first
moPfgage on property appraised at
m than §$1.000,000

a revenues of the club, since lus
opening, have surpassed the expec-
ta@Jons of its otficers and board of
managers The membership dues
Are averaging $90.000 to 3100000 &
year, and the rental of rooms
averaging about the same }-enrly
nuﬁf Although a sinking fund of
$25.000 & year has been provided
to sretire the bonds, the income of
the-xliun is far in excess of the net
Lot required to mest th's sinking
fund. defray all Intercst charges
and_ meet the most liberal allow-

ances fur overhead expenses llld‘.
upkeep As n matter of fact, the|
moltily earnings. after all deduc-|

tlons Including amortization and
"pi“'etjltlon. are averaging betweep

$3.000 and $4.000, or from 340,000 to|

$50.000 a year

Ehe club’s honds are being offered |

to members in Washington and eise-
whepe, and a certain percenlage of
the “Vssue is being purchased by
outgide ‘nteresats pur=ly on their
invesiment merits The (ssue |Is
not being underwritten but is be-
ing—eold without cost to the club
by & committee of its own mem-
bers which includes Carl Rabertson
Kurtz, abert Stead, Richard W

Hymson, Edmund D. Rheem, A_r!huri
Broyne, John L. Edwards. \\‘liluml
B. Hibbs, G. Quincy Peters, Frank

. Morse. Franklin Ellls, J. Floyd

Cishel. George A, Harris, Graham|
B. ~ Hodges. Leon Shore, Henry|

Dunn., James E. Brown, George

Wemver, . I" Light, Willlam W.|

Spaid., harles E. Hagner, H. L
Jiust. jr. Kenneth Wales, Roy L.

Neuhauser. AlLert P. Madeira, R. B.|
Marshall, W. L. Trenholm Abrams,|

Arthur Foraker. G Bowle ('h!pman.
J. Mandeville Carlisle, J. Newton
Brewer, E. R. Kennedy, Coleman

Jennings., Carroll Morgan, Willlam|
W,  Mackall, jr.. Chester W, l.«m‘k-il
wood, Henry Dunn, James Hobbs, |
Sidney E. Kent, George Y \\‘nrlh-i

fngton, jr. E. P. Wilson, L. A.
Siaughter and Frank F. Ghiselll

The refinancing of the Racquet;
Club is being conducfed under the
personal direction of the following|

officlals and board managers:. Col
Henry May, president: J. H de Si-
bour, vice president; Willlam B8
Reyburn, vice preaident; Ezra
Gould. treasurer; John M. Biddle,
secretary: Neyle Colquitt, Alexander
Britton Broewne, E B Eynon, jr.
George A. Garrett, 8. J. Henry. Eld-
ridge Jordan, Isaac T. Mann. will-
jam P. Meredith, E. A, Mitchell,
Pleming Newbold. G. Bryan Pitts,
John P. Story, Harry Wardman, H.
H. Westeott, C. . Willllams and
Dongld Woodward
Land Banks Reduce Rate,

Effective today, the twelve F‘ad-:r 124 Elect Stoiage Rattery..
eral Farm Land banks of the coun-|
try will reduce their Interest rates|
from & per cent to 53 per cent, the |
reduction® establishing a parity of 1)
per cent on the recent flotation nf:
$35.000,000 4%y per cent Federal|
Farm Land bank bonds which flota-|
tion makes the ahove reduction pos-|

sible.

Inasmuch as practically the en-
tire loaning facilities of these banks|
is utilized in the development of|
agriculture and agricultural needs,!
officials of the Federal Farm Loan|
Boarm) s+, an agricultural boom as|

the tmmediate outcome of the cut

The “farming situation, which has
shown greater improvement recent-

iy than perhaps any other ndustry

cannot but be further bettered hyl

this lowering of money rates

The Federal Farm Land banks
are located in the following cities:
Baltimore. Springfield, Masa.; Co-
lumhia. 8. C.; New Orieans. Louls-
ville; St. Louls. Wichita, Houston.
Omd¥fa, St. Paul. Spokane and
. Berkeley.

Month's Clearings.

Clearings of Districy banks dur-
ing Ihe month of May, 1922, totaled
$87.287.163 which represents a gain
of A485079.6%94 over the previous
month, and A& gain of $14,908. 467
over the corresponding period a
Year Ago.

Convention Netes.

W. J. Waller, chairman of the
publirity committee of the Distriet
Bankers' Convention. yesterday an-
nounced that Victor B, Deyber,
president of the Sacond Natlonal
Bank, would deliver an address on
“The History of Banking in the
United States.™

ter H. Warrington. president
of ¢ Automotive Trade Associa-
tion .of the District, will discuss
“Closer Relationship Between the

of c';o_umhsu Bankers' Associatien '
Local Securities.

Tre@ing was especially dull or the
Washington St.« % Exchange yes-

h“wt—ml

ts Jume 15, both imclusive, and

on Jume 15, 193, will terminate. Vietery

twunm
. effective 9, 1972, and oh aad

after that date o conversioms of the Notes

may be made.

3. Detalled information s te the preses-
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4700 Raldwin Loecoma ... .. 17187, 118%
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N Aoras Reothers nf
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1" Rush Term R'de pf

uwy  Rotte Copper. Zine "
WA R=tte Ropericr Copper.
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o “allf Packing
10T Calif Petrolenm

1% Mallf Peirolenm nf
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R Callf Tead Tine. .

W Canadian Pacifie |
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T Central Teather pf....
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11 Chandler Motors .
MW Chearpesks Ohin R R
3 Chieage Altem B R ..

W Chicsgs Altom M R pf. .
T Chirage Fatn TMinols. .
W Chicags Esta [liasls pf
AN Chicagn Great Western
1wy Chiesge Grt Wealern pf
1 Chicagn. ML 87 Panl .
14 Chi, M. 8t Panl pf...
1% Fhi Northwestern

1M K Narthwestern pf. ..

Chicagn Pnea Tool '

3 Chirsge, T 1. Parifie
M0 Chi. R 1 Par A% pf...
it N R I Pae 7% pf. ..
[0 Chifls Copper 3
2100 Chinn Copper .
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14 Comp Tah
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140 Corn Products i
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110 Coha Cane Sugar
2 Cubm TCane BRugar pf....
4000 Cuban-Amer Sagar

AN Coban-Amer Rugar pf..
149 Davison Chem
110 De Reers Ca. .
21 Deluware Huodeon :
1MWy Deln, Lacka. Western. .
1% Terre Cn pf .o
17 Thune Mines
12 Mastinan Kndak o
W Tmpont de nemours. ..,
a0 Hik Horr

M Fmerson Heant sew
Wl Emercon Reant pf..
1Ty Endientr Johneson
e Erie B R B e ppiyte
15" Erie R R 1at pf. ...
vy Erie T 1° 24 pf
Wi Farmous Players
TeMh Famois Plavess pf. .. ..
Wwl Fedeal Min Smeit pf..
11 Fisk Rubher -
w10 . Fresport Texas ...
AW Gaston Williams
13100 Seperal Asphalr
HHE dleneral Asphalt pf

2N eneral Cligar . .......
190 fiemeral Bleetrie ......
H1M General Motors R (L 1)
2 General Motors 7% deb PO, INY
S0 Gl and 04 pf..... .. A% ax
N GHdden o . ......... 17 7
2N Goodrich Rubber ... ... #7447
fuw)  finodrich Rubber pf. .. ity D0y
1% Sranir Mines ... ...... B4"y 347
Wl Gray Davis seeers 1B 187
1AM fireat Northern pf..... 7% 7%
2 Treat Northern dre sub 41 41
W Greene Canansa Copper. B4Y% 845
2 Guantanrme Sugar ... 127 12%
o Gulf. Me, Northern. .. IR 1L}
X Gulf, Mo. Northern pf.. 3% as
N Gulf States Stesl ., ... R4 K5
M Habirrhaw Fleet . .. 2 2
1% Hartman Corpn ...... =R STy
DD Hendee Mex .......... 22 2my
SR Houston Ol .......... w08  §jig
5y Hupp Motors . ... my,  mT
R0 Hsdraglle Steel .. ... 128 134y
1709 Tllineis Centreal L AT [
3 Tilipois Central R R rts L %
2 Indiahoma Refg . .... 4 1y
W Indishoma Refg AT | L g
200} Inspiration Copper . My WY
0N Interbore Cons Corpn. . 2 2
M0 Interborn Corpn pf 5 3
208 Inter Ageifulturs) . .. 11 n
100 Inter Agilenitural pf.. 41 41,
A Inter Cement ... ..... B8Yy Iy
1500  Inter Combastior ... ny Ny
200 Inter Hatvester Co.... 104% Tha gy
Inter Farvester Co pf. 1114 My
1100 Inter Merr Marine. ... 227 4%
200 Inter Mere Marine pf., K33, LA
S Tater Niekel ....... -s  IRIQ 18
o0 Inter Paper ......... 5 5
2 Tnter Paper pf stamped TOL N2
2100 Invincible O ... .. . 1A% 138,
A Trom Prodmets ... .. .., 3214 3215
100 Jaland OA1 . ........... 1% 1%
20 Jewel Tem Cn...... ... N My
200 Jewel Ten Co pf. e T2 T2
T Jones Tea ... .. .. .. 4%% 48
3800 Kanews City Beuthern. 2% 2714
0 Kansns Gnlf Ce. ..., .. 4% 5
1500 Raywr. J new. ... ... 3% apy
A Kellr Springfie'd Tirs, "2 2l
20 Kelsey Whesl .. ...... 1n3 1181
TN Kennecott Copper - . RO
2100 Reystone Tirs . Ny 2y
2 Kresge, R B..... 140 40
M Kreage. R A pf... ... . 1A 103
200 Lackawanns Stesl ... 77 T
3100 Lake Erie Weatern. ... 27 »
0 Lake Erie Weatern pf.. 44% 45
13090 ‘ehigh Valley ........ A7 GAT;
:: Liggstt Mrers Trbacen 172 ey

Liggett Myers Tob p’.. 115 115
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terday. One hundred shares r-fl

Mallway common changed hands in
"t 40%, the top price on the presant

ths biggesy transaction of the day

movemen®.

C'ty ind Suburhan 58 chanced
tands to the cxtent of $5.71) »t
prices rarging from 523 t~ 83,
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Sterchants’ Ex.. Bt Louts.

JACKSON B

Desendable Sines 1876

GRAIN -STOCKS - COTTON

i Pestal Telegraph Bldg., Chicage.

Board of Trade, Kageas CWrage, Pogrd of Trade. Now TYork, Predocs
City. Minneapolia, Chamber of _ fhange. 5

ROS. & CO.

Taltim .re, Chamber of
Commerce,

Reard of Trade. Duiuth. Winnipeg, Grain Exchangs Toido, Produce Exchange
‘l'nnh:-lm-._-.m Bt Louls, Merchants Ks- Detroit. Board of Trade.

Xew York, Bteck Bz

4ttt
.825-.x

May Dejartment 8icres i10
. 18

Mex Petroleum pf.....
Miam! Copper .
Midd & Brates Oll.....
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Minn St Louls. .......
Minn, 8t Paul. 5, 8, M 0
Mo, Katsan Texas new
Mo, Kap, Texas pf new 41%
Mo, Kuns, Texus war. .
Missomi Pacific .....
Missour! “Packiic
Montana Py wep
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Muliins Body
National Aeme .
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Natl Condalt Cable.. .
Ngt! Epcm Stomping. .
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National Lead pf......
Natl Jtys Mex lat pf,.
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1M Bt Louis San Francisco.
=% 2 Bt Louls San FPran pf .
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= % 1M Bt Louis Southwestr nf
+ 5 200 Santa Cecllls Sugar
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— % N Seahoard Alr Line
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1200 Standard M1 N Jersey
! Etandard Oil N Jor pt
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= 1M Rtndehaker Corpn pf. ..

| lthii:
SFEOF
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100 1" BeExprees,
" 8 Food Prodocts. .
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A Vanadium Bteel Corpn.
2 Va-Carolina Chem
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2200 Wesiern Maryinpd
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Western Pacific R R..
West Pacific It R pf..
Western Unlon Teleg. .
1100 Westinghonse Mfe ....
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Wiekwire 8p Rteel.....
i a TR Wiliye Overiand :
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Woolworth, ¥ W... . .
Wortl legion Pump M. .
o8 as Wright Aere 5 ']
N N Yy “Total sales, 1,318,000 shares, against 1.184.700 Monday,
— N 200 u week ago, 580,200 A year age, and 422,427 two years agn.
1004 172w 28 From Jamuary 1 to date, 118.027.000, against T4.881.200 a year
14 115 +1% ago. and 114200800 twe years ago.. -
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e close o
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414 T 8 Lib 4th 4%s.. 100,04
"8 L dth 4y» reg 00804
U B Vietory 48%«.. 100,68
U B Vie 4% reg.. 100.52
U 8 Victory 3%s..

K of Nelg S, rets.
K of -Relgiom fs..
Chinese Govt R B
City of Hergen Rs.
City of Berne Rs..
C of RBordeans fa..
City of Comwen 5Stge
C of Christianla s
City of Lyons 8. .
C of Marsetlles Ba,
Cof P Alegre 8s. .
L
L

238

It de J R, *47
Ly Bao P fs, wi.
City of Tokyo Ba. .
City of Zurich Bs..
D of Belne T, t ¢.
Danish Mun, S A.
Danish Mun, fs B.
Dom Republie 5. .
D of Can 54 notes
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Dom of Can Bs, "2
11 Nom of Can 5a, "31
A% D E In rets 85, 47
TADE In reta 8s, "62
4T French fove Re ...
1 French Giovt Sa, .
123 French Gowt Tigs .,
D% Im Japan ist 415e.
A Im Japan 20 4lem,
52 1 Japan strl in 4s.
of Den ctfs B, .
of Ttaly 8ige, A
of Neth rets fis
of N rets s,
of Norway ...
of Bweden fla. ..
Re of ("hile 8s, 24
Re of Chile Ra, "41
R of Chile S, cifs
:'il of Coba dige.
of Uzecho®'a S
R of Cger-R Ra.
Rep of Urugnay Ra
R of Quneensiand Te
Sipte of Q Bs, oAl
Ewiss Govl Ks
REaof R G de Sul Ra
R of San Pauio Ss
UKGrR&T Sige, '22
UVKGrRAT Slgw, "20
TRGrR&T Se, "37
1" 8 of Brasil Ss ..
1" 8 of Mexiea Sa, .
TR of M large B,
" 8 of Mexico 4s..
U R of M Irrl 4l4s
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Ad Exp col tr 4n..
Ajax Ruhber Rs.
Am Ag Chem Tigs
Amer Cotton Ol 5s
Amer Bmelt 1st Os
ASuig kR t e,
Am T & T evt fi=.
ATETecol tr 5.
Am T & T eol 4s.
Am Writing Paper
A& Carl est 440
AITASF Ariz 4%4s.
At T & B F gen 4a
Atl & Birming 4a
Atl € L 15t con 4a
ACL L&N col tr 4s
Atl Fruit evt Tn ..
Atl & Daaville 4s.
Atl Refinery G4s .
Atlan Powder Tigs
49 Rait & Ohlo fs
15 Palt & Ohin ref Sa
1N R & Dhio evt digs.
1T R & Dhin gold 4s.
1T R & O pr Nen Blys
11 B&AD 4s. PLEAWY
1 B&O ds, TEO div.
1M R & 0 Alys, | div.
47 Barnsdall Rs. ser A
48 Rell Tel of Pa Ts.
% R Rteel 1at ext 5e.
Reth Stesl ref fSs .
Rethlchem Steel fis
R Edison gen e
R Edison gen s, A
Rrkn Edison fa, A
Brookiyn R T 5
Rrkn R T Ja etfs
BRT s, Tr € ctfe
Brk Un El Ist 5s.
Paff, R & T 4% .
Push Ter Ridg %a.
Cam Nor Aeh filgs |
Can Pacific 48, per
Carlina C & O fa.
Cent THet Tel fa.
" of iija Ry eom Sa
Central Lea gen 5
Cent Pac gtd Algs
Cent Parific R 1, 40
Cent R of NJ 5a
Cerrn de T evt fis,
C & Ohio evt Ba .
© & Ohin gen 448,
& Ohin cvt 4,
Thi & Alton 3ige. .
Chi. B & Q ref 5a_
131 CR&Q foint Algs. .
Chi & Enst 111 fs .
Chi Great West 4s
CMARtP evt 5« R
CMARI® gen 4l4s.
CUMASIT ovt 4l%n. .
CMAERIP rfg 4'5s .
Chl, M & St T 4x..
Chl & NXW Qg ..
& NW gen Slgn,
Chleago & XW Ta.
Chieagoe Rrs (o fs
CR1T &P rfg 4a.
Ch.81PM&O deh Ss
Chi U'n Sta Rlge
Chlle Cop evt Ta., .,
Chile Cop enl tr s
CUC&ESLL deb 4148
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Cleveland 8 T, 4l,n
Con Coal of MdA s
CCBug d evt Ra, =
Cuban Rallroad s
b RR Ti4s, cifs.
Nel & Tind eve Bs
T & Rio Gr rfg 5=
Det Bl rig As, B,
Dot Bdison rfg
et R Tunoel 4%
et I'n Rwrs 438
T Match deh Tigs.
s Becnr Corp 5s.
Dupont de N Tige.
Dug Light & P A,
Em G&F rtfa Tige
Erie gen lien 4= .
Erie prior lien 4n..
Erie vt ds. mer A
Erie cvt 4a, ser .
Erie cvt 45, aer D.
Fisk Rubber Cn Rs
Fia Cen & Pen fe
Fr Am 1D dbh Tigs
17 Fran Rugar Ti.s ..
1R GGen Eloe deh fAe .
5 Gen Eler deh 3lye
M Goodiyear T R, 41
28 Gondvear T s, A1
S Granhy Mining Re.
B3 Trunk of Can 7s
&G Trusk of Can fs
R Great Northern Te.
B4l Northern Hige ..
lﬂ!ﬂ Ray & W debh B
4 ‘Holland A Line As.
MG & M ref Ba, A
IH & M ad] inc Se,
a Tlinnis Cent Slis .

-

;.,...au.naﬁg.-aaaua;-a-subaA-ataun-a-u-

283,.34832

L
EE ]

Il Central 4« '52. &3

ollowing Is an official list

Exchange today wi ! and sal
t - ".I'.‘MJ'II M g:av were §1
aganinst fn 71,000 Monday, $13,208,000 & week ago, §$13,375,000 & year ago

Sate $2.026,676.000, against $1,203,662,000 & yoar
51,000 two Years u.u:.-.

Figh Low. Closs
L

FOREIGN BONDS.
Argentioe Gove 5a. 84
Argentine Govg Te. 1008
K of Belgium Tigs 100%

Lehigh Valley s,
Lang Island ref 4%
Lorillard Co Da....

Manati Bug 4 Tigs
Mark 8t Ry con 58
Market Bt Ry #is
Marl Ol Tiys ctfs
Mich Cent deb 4s
Mid Btesl evt S .

100 Mer Mot Vot ctfs 0%

R de 1 fa, "¢8 103

orp iy
Radio Corp pfd. 8% hig
Heo

_ .
.:::l..aa:-al!!:.ls...l!uﬂ..-,..‘..

N w0
8500 Tobacco Frods .. #% By e
40 Todd Sulpyards . T8y 78 i

Dom of Can e, *52 100 NOANE s

:

i

?
24}
$23t

1900 United Ret Candy
New Eng T & T 5e PT% | 1800 Wayne Coal ;
108% | 4000 Wilips Corp 1% 15 "n ]

100 W C 1ot pfd etfs 13

NYCAHR gen 34 INDEPENDENT 0IL STOCKS
X ¥ Dock (o 4 . 2000 Booos
XY EA Coref Sige 100% o
400 Brasos ON ...... 1% ..
M Rritish An 011 4 83y
1900 Carib Synd L™ Ny

NYNH&H deb ds.

2Enal

-
-

XYR ref 45 te ctf 300 Cltles Serv prd . €5

T Cities Bere "B ctf 234 2

Niagara -F Pow 3a

Tprp

Nor Par pr in 4=
Nor Pac gen 8. .

savltBunoellle..g
=

asu®,352

reg Ry & X ¢ 4
freg Bh L Gid M
OW R R &N 4

Pac Gas & Elec Sa
Pace T & T 3a retn

-
ne

Pan Am P & T Ts

3

WAY AND MIRCELLANEOUS BONDS. |
i, ST P R B gold Ay
Pa R R Gm 4ige

| T Ry
Peoria & F Inc ds

25al% et

-
EL ]

Hep lrnan & K O
BLIMAR ref 4s

Bt 1. & B F ad) 6=
St L& KF lne s
SL&KF gea Blys D

8185 Imp (Nl of Can. 127

Rt L 8W Term % e [F20ND Int'l Pet Co Lo 278 oo

N |8m00 Ruantara O Tud 10 o
18000 Btd ™1 Ky pew 1y ae
180 Etandard| il X Y 42w @ 4

2B R oo~ R ilRrwnd

L

- —
- w

. A F ]

»¥

Tol 8t L & W &

®

Tmion Pac evt 4s.
Tnlon Tank Car T
United Dyng Sa. .
"HREIT of BF As
& Real & Imp Sa

- bDisadD

40T B Rteel af e
Vadlare Chem Tis

E

War Rug & Ref T
Western Filee b,
Weatern Pacific 5o

1] ",
Cuamawnio

Wilson & (o 1s1 ns
Wilson & (o cvt Ba
Wilson & Co Tl .

Alum e 135 jossy Way, e intact.
D Alum Ta, new, '3 ¥ —— —
Amer Light i WIN, 1678 107

Am T & T ta, "= ity “
Am T AT fe, "2 1ony 1011, '
Anaconds fis S 1T T

FOREIGN EXCHANGE.

(Furnished by Washington

3zad
FiFa

F3

& l,|EngI.lul. poond ........
| Canadian, dollar ..., i
1131 | Hong Kong. loeal

Uentral the ]l =o. M4l 104
Citles Servy
Cop Exp %
Iwere & o
FrpTCnTe,
7 Galr. Rob: i
Gondrich Tire Te.
Hood Rubber 7s
Humble 1] 7w
Inter R T S 2o
Inter R T 7s wn
Int&GIXrRR “w
Laciede Gan Tu
Manitoha Prod Ts
Nat Clk & St sa
Xat Acme Tige
NY XM & H 4s..
NY NH & H T
B0 XY e 29
80 XV 8y
Btewart War &
Bwifthis s, ‘2%
AwiftkCo Ts,
Texzas (o Ta
Un Ol Prodd & _

Bwitgeriand, franc

-
Sioe -t

Crecho-Slovakia, kroner.
Gireere, drachma
Holland, gulider ..

-

PR a¥.0

=g

Int Port Cement.

4500 [ha I'R of R Tigs G7% 07 Ty

B0 Aeme (\-I
1800 Amal Lesther
500 Am Hawsllan 8 8
2800 Br Am Tob C Cou . - 2 /
1300 Buddy Beds .... 1% 1% mm on
1200 Chicage. Nipple . 3% N %
. N N NN

%00 Cleveland Anto .. 83 834 83 ect “m Held
1800 Cubsn Dom Sug, 11% 11% 1 E‘ d
2400 Colum Emersld . 14 1% lx
900 Cont’l Motors .. #% iy By m
2100 Danfels Motors . 4% 183% 4%
I-DM Motor ..... :\“ : E3

Durant Motor .. . By W% NEW YORK. May #1.—Confl
100 Durant Mot . .e -
200 Duntier etia - 0%, Ing opinions on the real effeot
B Gillette Safety R 211 210 310y | 'Wo long awaited |decisions of
200 Glen A o4 = 53 | Bupreme Codirt and a merger -
300 Goodyear Tiee .. 184 13 13y | tobaocco Injerests all oecurring ove
amg-um Pirtures "1.:: ,;‘ ’:“ the holiflays were interpreted
Imm u:"‘: l.""". RE 4% 14 T the somewhat irregular
400 Huodeon Co pfd... 104 19 ™ movemenl. not only of the lssues
400 Imp Tobaccw ... 18% e directly comcerned In these de-
100 Inland Bteel ... My . .. | velopments. but throughout
m:-mr;-':‘lr*\-_-i s .:'Ih % 5% ist. - Reading common sold off at
S1ae h.':; Sade . 1 ‘" g |the opening and pressurs om this
2000 Lib MeX & Lib. 2% 2% 24 |*tock continped throughout
500 Lincoln Motor A 2 e .. |day, & reflectfon of the disappoint-
2500 Moon Car ...... 10% 104 10% | ment of many spsculative holders
50 Mercer Motors 4 % 4

Parkard Mot pfd. Sy . o holders. Routhern Pacific opened
I;:mulmu L. By % @ lower and wsold off during the
lip Morris .. 200 morning. many hnlders being of
» Ty
20000 etts Cap 0 Mok e | Ehe Spinien that in giviag w5 he

i . | lower. The bond market was firm
0 A Nat'l -- 15 1
o Bope "_"“ ;;" ::"' :I" ag to the Kilt-edged lnsues
Ain, | 15000 Bost yo Oil..... 84 n - somewhat irregular as ta the

Farly Trade.

W Col .
00 Cant Pet . 14 o | ‘Barly trading today was very
¥ Cos & C pfd wew §7 .. |largely affected by several
:r..:':.' (zr-;lo Sxpd .. 34 8% 8% | velopments announced winoe
i) r"mu*;"m: % wm ': Phu] e & Sreliag S Wisker
el T l?': meat among these factors wers the
1086 GiilElns O ; ey | SBupreme Court's declslon In

den Rock o4 ., 1%

bt ]
-
'

‘l';-::r Hudeon on1 ..... 2% 2% | ucts-Retall Stores merger, and the
1400 :\;:?:'Q:::: Per ;';:‘ % 17‘ decinion in the Southern Pacifie
11460 Lyone Pet ... 4 1% 11 | C38e. which was announced wo near

| 900 Martne Ol .... 1% 1% 1 the close on Monday that
160 Mariand ......... & 5%  Bo | traders had more than & flash
1300 poraaibe ON ... 3 23" 2y | dicating that the decres would nr
2ZTIH) Mexico O I;:: l;:: I:" vide for separation of the Central
10307 Mex Seabonrd . 477 448  4an | PACIfic.  Trading in  the

| ONN Midwest Tex Dur . JRig 1T% 178, | CONCcerned in these developmerts
32200 Mutaml OMl S 11y e jon, | Iargely  monopollzed  the market
..;.:-:. Noble Ol & Gas| & a3 2% | during the first hour and thers ws
s'; :.‘; k.':f, o :‘,::: ii’! ?l'q | some irregularity In other sect
BNV Ovmar (Ml & Gas, -lﬂ ‘1\ 1: of the list Commisslan ho
B Penmock 4] . B g sig | generally were advising thelr
11000 Red Rank OH .. =4 oy 23 | thmers that a trading reaction

L0 Ralt l'_-a-x Cons. 188% 4% 14y | due after the strength of the pasr
Ureek mew. Mty 184 18% | few davs. However. prices held

2400 s...-...._r |.:t:.' I:: ::“ T(‘l | weall with special strength in
2300 Skeily Ol ...... 108 0 o |Of the ol issues and the
.nl::u- -‘r;g,.r-..tm & lapd K5 - &8 stocks
o \'"'m:rnm? _* ‘_’f. 1:I' 1: 1: I Decision In Heading Cane.
STAXDARD oOIL I8SUES ' The Supreme Court's dAecls
1?“ Anglo Amer OIl. 22% 21% 211, | the Reading case was of mest
T Ang-Am Corp § P 204, : terest tn traders and thoss wh
000 Atiantlc Lobes . 12 Ny 30y | lleved the rourt would alter
10 Buckeys Pipe L. @7 4 A iyl &
45 Galenn ®ig o4 wn erres MU M-.!FF in .t Im
20 Ohte  O0F ceses BIS i way a® tn exclufde the prefers
19 11! Pipe Line 154 . . stnek holders from the distrib

were Aisappninted The actie

8 Prairie O & Gan 061 610" | vre e Tt
2 nn Mex Fuel " A ‘ x

423 Prairie Pipe Line .’.’-l '..t‘.“ ";.1 off 4 points from Mondar's
S Rou Pa ol ... *xy -z P reflected  speculative sell' ng

119y | *hane who bought last wesk

» W qor -~ g:ven & greater share in the pr
Vi A P 5 “ repdas nf the distribution than
30w Alasks !iru‘“(t:‘:r. g " . rrovided hy the nrlgr:-.n' e
10006 Bostor & Mont o 1% ey * the decree Foth preferred
BuMMl Bost & Moot Corp @0 =3 Y opened at higher prices &ith
1% Bon  Alaska B ] 54 Weth ertoved a suhetantis’ s=dvs
200 Candelario Min A 3 4 Siier el
8200 Cons Cop Mines. -1% ) = t .
AR Dolores  Baper 2 o 2y, No let-up 5 apparent in the
150M) Eureks ("roes:s s :;:. -; ter Aemand for steel cotablishen
o alena  Mining . » 22 | thip spring.  Production continues
!l:?n'—:: :.‘:;, 2 % 84 4t a rate somewhat over 10
T P B :;-\ “:' n:“‘ cent of capacity and buying
SN Mason Valley ... 2, o9y as, | fclent to keep prices firm
3000 Marsh Mines . ... @ o Iy trafle In pow walting 1o see
400 Magma Cop Ay B, 21y, the Bteal Corporation’s prices
Magma Cop rts... 8 L third gquarter will he Nn change
Mother Lode new 101y 101, 0% ix expected Pabricated stesl
National Tl .... 50 o 8 |, Ny Auring Mas
New Jiom Copper. s ing fell »ff materially du x )
Nevads Si1.Horn. 14 11 13 but rallroad demand s, o
Nipissing . Ay other hand, quite well maintained
iay Hercules .. 2 1% 1% ! As far as the reduction in
:I:’P:': e 40 42 | road rates im concermed. th.
oo Reimont :
Tonopab  Dibride “I‘% B 3 Age .:.u. 'I:h-‘: ":.',' -:!,”'
Tomo Extension 14 1% 14 apprinted at the size of
Tonspah  Mining 1% 14 ;—l Steel makers find & certaln amount
United Eastern 144 18 144 | of consolatinn, however, "
Vnited Verde Ext 297, 2y, 295, | rallroad waces reductions feuring
BONDE that these will enable the carrlers
::Illln I!::r:ﬁfh :.;. 527 2 to keep their purchasing

At the fallure of the Supreme Court

. 2 RE ta modify the Alssolution decreass
L. deree inc. 4 14 144

008 Pecdng l’-:‘r"'_ ‘II: W% "“-In favor of the common share-

|(_"n|!rul Pacific the company would
Moter . 2% 28% 288  sufar a loas of net revenue larger
Y, 88y, | in proportion than the fixed charges
ot of which it would he relleved
There was no unanimity on this
© 0 | point, however., and aspeculative
8 |buring of the irsue brought about
= | T4 | a recovery later in the day. Ftiffen.
1% 1% | ing of money rates in the after-
noon stimulated some wselling and
the general trend of prices was

L]
speculative lssues. Money opened
N“ At 4 per cent. but was advanced to
- - 4% per cent shortly after
2% Ol 2
o e o - s - and to § per cent befora the clase
-

i% | Reading case. the Tobacen-Prod-

120 121 of the company's coal propertl

1l . belief that the common would

American

19a
At G & W Iss ot -
ATl G & W IRS % 3 s w l
T Beth Steel 7o, ‘23 '.uu: 1..‘.: 00 en

LI
04y
10] &

|| Analvsis tn current issue

ities Review™

Copy senfl upon reguest.

wur “Securities and Commod

| Private wwires to
principal cities,

A. A. Housman & Co. |

! | New York Btock Enchangs

Members

l(‘hlnro Beard of Trade

Cetton Associs’
| Washington Office

T Union Ol 6 »
~ . =3 AIN FilOOR CORRIDOR
¥ Wit Be 70 WGl BTN 0PN | HPOODWARD RUTLDING
18 Argentin T 'l.ls 4 ||\|‘| s T, w"l Telephone Main 3040.
6 Clty of Eoiss fa. . KNG S48 B4y | CHEARLES R. ALLEY. Mygr.
112 TR of Mexien 45 . 43015 448 "y l

New York Cotton Exchange
N Y.Coffee b Sugar Exchangs

New Yeork Produce Fxchang
New Orieans Cotton Exchange

Associate Memberr of Liverpesl
tien

MR

725 15th St.

W.B. HIBBS & CO.

MEMBERS

NEW YORK STOCK EXCHANGE
BOSTON STOCK EXCHANGE
PHILADELPHIA STOCK EXCHANGE
WASHINGTON STOCK (EXCHANGE
NEW YORK COTTON EXCHANGE
CHICAGO BOARD OF mn
NEW YORK CURB MAR

HIBBS BUILDING

| WASHINGTON, D. C.

o

®

Feathering the Nest

Even birds know enough te line their nests with some-
thing that will keep oung the storms and make the place
habltable for their familics. They Invest in feathers, a few
At a time, but! the total keepe them from harm's way.,

What do ymou Invest in. to keep the storms of life awhy
from yourself and your family! Omnr First Morigage Notes
are om the safent real estate in the country—improyd prop-
erty In The Nations Home Town. These Notes are a sure
way of feathering your nest, and as safe as they are sure,

Call or ‘Write for Detailed Information
Swartzell, Rheem & Hensey Co.
727 15th Street N. W. ’
Washington, D. C.—The Nation's Hoeme Town.
53 Years Without Loss to an Investor




